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From
The Editorial Team

Dear Valued Patrons,
Greetings!

We are thrilled to publish the 20th edition of our newsletter,
keeping you informed and empowered on your financial journey. At
Ascent Flash, we believe that making informed financial choices
and smart decisions are the cornerstones of a secure and
prosperous future. That's why we provide timely updates on
financial developments to ensure you have the information needed
to make decisions that can positively impact your financial
well-being.

Our team of experts simplifies complex financial concepts into
easy-to-understand insights. Whether it's investment strategies,
market trends, or personal finance tips, we aim to give you the
confidence to make wise decisions. Our goal is to assist you with
the latest industry insights to maintain and enhance your financial
wellness.

Subscribe to join our community of like-minded individuals on a
similar journey. Share experiences, provide feedback, ask
questions, and gain support from others who understand your
challenges and triumphs.

Thank you for being a part of Ascent Financial Solutions Pvt. Ltd.
We hope you enjoy this edition of our newsletter.

Best regards,
The Editorial Team
Ascent Financial Solutions Pvt. Ltd.

Happy Reading
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From The Managing Director’s Desk

Mr. Prakash Lohana

H

Managing Director
Ascent Financial Solutions Pvt. Ltd.

Certified Financial Planner (CFP),
Financial Planning Standard
Boards of India

Retirement Planning:
Real-Life Scenarios for Early and Mid-Career Savers

Retirement offers the chance to leave behind work responsibilities, enjoy leisurely mornings, and spend time
with loved ones. It's a time to pursue hobbies, bond with family, and embrace activities that bring you joy.
However, to truly enjoy a stress-free retirement, early planning and smart financial strategies are essential.
The earlier you start preparing, the better your chances of securing a comfortable future. Let us look into one
case study that helps us with a better overview.

In this case study, we will walk through two distinct scenarios of retirement planning — one for Mr. A, who is
45 years old, and the other for Mr. B, who is 35 years old. The goal is to help readers understand how their
retirement corpus needs change based on their age, current expenses, and the number of years they have
until retirement.

For that here below | am discussing two illustrations for Retirement planning, first one with an age of 45 years
of Mr. A and second with an age of 35 years of Mr. B. In first case, age of spouse is purposefully taken at 43
and in second case age of spouse is taken same 35 years.

Kindly remember that every individual's numbers may change and this example is just a basic illustrative
example and | have not taken any complications in this so don't adopt these figures for your retirement
planning directly.
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Current Age - Self 45 35
Current Year 2024 2024
Current Age - Spouse 43 35
Retirement Age 60 60
Retirement Year 2039 2049
Post Retirement Monthly expenses (In today's value) 70,000 70,000
Post Retirement Annual expenses 8,40,000 8,40,000
Life Expectancy 90 20
Inflation 6% 6%
Existing investment 25,00,000 10,00,000
Rate of Return - Pre-Retirement 12% 12%
Rate of Return — Post-Retirement 8% 8%
Annual expenses in first year of retirement 20,13,109 36,05,171
Retirement Corpus required 4,89,37,153 8,25,61,000
Annual investment needed 9,45,641 4,99,205
Annual investment needed (if you delay investing for 23,4682 10,25,846

¢ In above illustration | have calculated retirement corpus for Mr. A, who is 45 years old and his wife is 43 years
old. Retirement age is taken as 60 so retirement year is 2039 & years to retirement are only 15. Now as you
can see that with life expectancy of 90 years and spouse’s age being 43 the total retirement years to support
from retirement corpus would be 32.

¢ In the second case of Mr. B, his age is 35 and spouse’s age is also taken as 35 and retirement age is same (60)
so years to retirement would be 25 but total retirement years to support would be 30 only.
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Monthly Expenses: In the monthly expense block (f), the monthly expenses at current rate are considered
assuming retirement in 2024. These are the expenses of monthly nature like light bills, telephone bills, petrol
bills, grocery expense etc. & everything that is of monthly nature. One can also add other annual expenses
like travelling etc. by dividing it to 12. Also, while calculating this one has to consider that children are settled
at the time retirement so deduct all expenses related to children from your current monthly expenses. Add
few expenses like medical cost and additional cost for servants needed in the old age. In both above cases,
| have taken this as Rs. 70,000 monthly and in block (g) above | have converted them to annual to make
calculations easy. So annual expenses required in today’s value to retire are Rs. 8,40,000.

Further at 6% inflation you can see that for Mr. A it becomes Rs. 20,13,109 where as for Mr. B it becomes Rs.
36,05,171 in the first year of their retirement. This happens because Mr. B is 35-year-old and years left for
retirement are 25 & years left for retirement for Mr. A are 15. Therefore Mr. B has more impact of inflation.
So, if your annual expense is Rs. 8,40,000 today it will be 20 lakhs after 15 years and 36 lakhs after 25 years.
This will be just first year retirement expense and it will keep increasing every year with increasing inflation.

Retirement Corpus: To live a comfortable retired life, the total Corpus needed at the time of Retirement
(2032) for Mr. A is Rs. 4.89 crores (approx.) and for Mr. B in 2049 would be Rs. 8.35 crores (approx.) as shown
in cell N in above table.

Rate of Return on Investments: Also, it is assumed that both Mr. A & Mr. B will earn 12% (cell k) post tax
returns on their total portfolio pre-retirement and 8% (cell I) post tax returns on their portfolio
post-retirement.

Existing investment & Annual investment needed: It is assumed that Mr. A has already provided Rs. 25
lakhs (cell j) for his retirement and Mr. B have already provided Rs. 10 lakhs. So, considering that Mr. A is
required to make annual investment of Rs.9.45 lakhs (approx.) (from 45 age to 60 age) to achieve the needed
retirement corpus and Mr. B is required to make annual investment of Rs. 4.99 lakhs (approx.) (from 35 age
to 60 age) to achieve needed retirement corpus. So even though Mr. B's needed retirement corpus is almost
double than that of Mr. A, his annual investment required is almost half. This is because he has 25 years left
to his retirement from now where as Mr. A has only 15 years left out for his retirement.

Delay in Retirement Planning: Last figure in cell P shows that if Mr. A & Mr. B both decide to delay their
retirement planning decision by further 5 years and want to start providing for retirement after 5 years (in
2029), then what would be the annual investment required to meet the same target retirement corpus at 60.
In case of Mr. A, the annual investment needed if he starts after 5 years is 23.46 Lakhs which is more than
double as compared to figure of 9.45 lakhs if he starts now. And for Mr. B it is Rs. 10.25 Lakhs against Rs. 4.99
lakhs if he starts now. So, five years delay can make this goal very difficult.
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Below is the corpus utilization table for above illustration of Mr. A which shows how annual expenses keep
growing even after retirement and how corpus is utilized for the same. At 90 years of age of wife (Mr. A's 92
Years of Age), the corpus becomes zero.

This happens because till 76 years of age annual expenses are less than return earned from the retirement
portfolio and so retirement portfolio is increasing till that time. But after 76 years of age, you can see that
retirement corpus starts reducing every year because annual expenses are more than return from the retirement
portfolio.

Retirement Corpus Utilization Table for Mr. A

50,677,968 2,133,895 48,544,072 52,427,598
62 52,427,598 2,261,929 50,165,669 54,178,992
63 54,178,922 2,397,645 51,781,277 55,923,780
64 55,923,780 2,541,504 53,382,276 57,652,858
65 57,652,858 2,693,994 54,958,864 59,355,574
66 59,355,574 2,855,633 56,499,940 61,019,935
67 61,019,935 3,026,971 57,992,964 62,632,401
68 62,632,401 3,208,590 59,423,811 64,177,716
69 64,177,716 3,401,105 60,776,611 65,638,740
70 65,638,740 3,605,171 62,033,569 66,996,254
71 66,996,254 3,821,482 63,174,772 68,228,754
72 68,228,754 4,050,771 64,177,984 69,312,222
73 69,312,222 4,293,817 65,018,405 70,219,878
74 70,219,878 4,551,446 65,668,432 70,921,907
75 70,921,907 4,824,533 66,097,374 71,385,164
76 71,385,164 5,114,005 66,271,159 71,572,852
77 71,572,852 5,420,845 66,152,007 71,444,168
78 71,444,168 5,746,096 65,698,072 70,953,918
79 70,953,918 6,090,861 64,863,057 70,052,102
80 70,052,102 6,456,313 63,595,789 68,683,452
81 68,683,452 6,843,692 61,839,760 66,786,941
82 66,786,941 7,254,313 59,532,628 64,295,238
83 64,295,238 7,689,572 56,605,666 61,134,119
84 61,134,119 8,150,946 52,983,173 57,221,827
85 57,221,827 8,640,003 48,581,824 52,468,370
86 52,468,370 9,158,403 43,309,966 46,774,764
87 46,774,764 9,707,907 37,066,856 40,032,205
88 40,032,204 10,290,382 29,741,823 32,121,169
89 32,121,169 10,907,805 21,213,367 22,910,433
90 22,910,433 1,562,273 11,348,160 12,256,013
91 12,256,013 12,256,009 0 0
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In case of Mr. B, the Retirement Corpus becomes zero at the age of his & his wife's 90 years of age.
Conclusion: Following are few points which one should keep in mind from above discussion.

1) Retirement is last but important Goal: Generally, retirement is last goal by time in the life of most of people
but it is most important goal as we have to support long retirement years without regular income from primary
source.

2) Start Early: Figures of retirement corpus & annual investment required looks very big but if you start early,
it is not that difficult and you can achieve it easily. But if you delay your decision for planning and providing for
retirement, it can become dangerous.

3) Be Consistent: Most of the people when they start providing for retirement, they don’t remain consistent in
their strategy or sometimes don't invest consistently and stop in between. This can disturb your retirement
planning so keep investing consistently.

4) Calculate for yourself: If any of you want to make such calculation for yourself then kindly mail me on
lohana_prakash@ascentsolutions.in. | need your current age, Spouse’s current age, retirement age, Monthly
expenses in today’s value, existing provision for retirement if any. Rest of the things we will assume and give you
figures of Needed Retirement Corpus & Annual investment. On receipt of above data my team will revert in two
working days.
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Data Bytes

Indian Equity Summary
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*Data as of 30th October, 2024 - Source : https://ticker.finology.in/market
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-892.63 -85,392.49 6,694.45

m 451828  1,03,740.09 4,45,802.7
m 192779 8510425  3,56,997

- MF Data as of Oct 28, Dlls as of 30 Oct

NIFTY P/E
Latest P/E* FY25E FY26E
22.90 22.62X 19.84X

*Data as of 30 October, 2024
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Indian Debt Summary

e The average interbank call money rate ended marginally lower at 6.40% on Wednesday compared to

6.44% on Tuesday.

e Government bond prices closed higher on Wednesday due to a fall in US treasury yields.

® The yield of the new 10-year benchmark 07.10% 2034 paper closed lower at 6.83% on Wednesday
compared to 6.86% on Tuesday.

Debt Watch

| index ] 300ct ] week Ago ] month Ago

Call Rate
Repo
10 Yr Gilt”
30 Yr Gilt®
91-D T Bill*
182-D T Bill*
364-D T Bill*
1-mth CP rate
3-mth CP rate
6-mth CP rate
1 yr CP rate
1-mth CD rate
3-mth CD rate
6-mth CD rate

1 yr CD rate

6.40%

6.50%

6.83%

7.10%

6.52%

6.63%

6.59%

7.35%

7.57%

7.75%

7.85%

7.03%

7.18%

7.40%

7.50%

6.75%

6.50%

6.82%

7.09%

6.48%

6.58%

6.58%

7.30%

7.52%

7.80%

7.90%

7.00%

7.18%

7.41%

7.50%

6.68%

6.50%

6.75%

7.01%

6.45%

6.54%

6.55%

7.45%

7.45%

7.70%

7.80%

7.10%

7.18%

7.32%

7.53%

6.77%

6.50%

7.37%

7.67%

6.93%

7.12%

7.15%

7.34%

7.70%

7.88%

7.95%

7.08%

7.25%

7.47%

7.67%
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B 6 Months [ 1Year 3Years [ 5VYears M 10 Years

Gsec*

AAA

AA+

AA

AA-

1 2 3 4 5 6 7 8 9 10 il
"Weighted Average Yield. G-sec and corporate bonds data as of 30 Oct

*Weighted average yields for G-sec data 6 month G-sec: 182 day T-Bill rate; 1 year G-Sec: 05.22% GS 2025;
3 year G-Sec: 7.38% GS 2027; 5 year G-Sec: 07.04 GS 2029; 10 year G-Sec: 07.10 GS 2034

Economic Indicators

(Figures in %)

Current . Quarter ago . Year ago

(CPI) (Sep'24)

114 r
e

(Aug’24)

GDP

Monthly Inflation =
(WPI)

(Sep’24)

(Apr-Jun FY’25)

o

1.5 5 4.5 6 75 9 10.5
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Reserve Ratios International News

US ADP Employment Change added 233,000 workers to their payrolls in October,
following an upwardly revised 159,000 rise in September.

The Eurozone GDP expanded 0.9% on-year in Q3 2024 compared to a 0.6% rise in
m 18% the previous quarter.
Source: RBI The Bank of Japan (BoJ) unanimously maintained its key short-term interest rate at

around 0.25% during its October meeting, leaving it at the highest level since 2008.

Currencies Vs INR

usbD

84.08 84.07 -0.01
GBP 109.32 109.13 -0.19
Euro 91.16 90.96 -0.20
100 Yen 54.99 54.80 -0.19
| s00ct | | 1 Montn |
Nikkei 39,277 0.96 3.58 27.95
Hang Seng 20,381 -1.55 -3.56 17.09
Strait Times 3,559 -0.88 -0.74 16.14
Commodities
London Brent Crude Qil ($/bbl) 72.55 74.96 7177 87.45
Gold (Rs/10 gms) 78,745 78,692 75,197 61,238

Source: Domestic Indices - NSE, BSE, FIl / MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Reuters, Domestic
Economic Indicators - CRISIL Center for Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices
-Reuters, IBJA, International Indices — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research,
Financial websites Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), P/E (Price/Earnings ratio),
CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), MTD — Month to Date, YTD — Year to Date

Source : ICICI Prudential Mutual Fund Head Start
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Reverse Mortgage and its taxation (Part-II)

CA Aayush Bhatt

Head of Research and Strategy
Ascent Financial Solutions Pvt. Ltd.

In continuation to the article in previous month’s Newsletter, here are the details regarding taxation details
that should be kept in mind. Please refer to the previous edition if you have not already read the Part 1.

Taxation of Reverse Mortgage Transactions Under the Indian Income Tax Act

In recent years, reverse mortgages have gained popularity among senior citizens in India as a means to unlock
the value of their homes while continuing to live in them. However, with any financial transaction, it's crucial
to understand the tax implications. This article explores the taxation of reverse mortgage transactions under
the Indian Income Tax Act, 1961, covering various aspects such as income tax, capital gains tax, and
inheritance implications.

Overview of Reverse Mortgage

A reverse mortgage is a financial product that allows homeowners aged 60 years or above to borrow against
the value of their residential property. The lender disburses funds either as a lump sum, monthly payouts, or
a line of credit, with the borrower retaining the right to live in the property. The loan is repaid only after the
homeowner sells the house, moves out permanently, or passes away.

The Reverse Mortgage Scheme, launched in India in 2007, is governed by guidelines from the National
Housing Bank (NHB). From a taxation perspective, the Indian Income Tax Act provides clear provisions
regarding how the reverse mortgage proceeds are treated.
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Tax Treatment of Reverse Mortgage in India

1. Tax on Loan Proceeds: No Income Tax on Reverse Mortgage Receipts

As per Section 10(43) of the Income Tax Act, 1961, the loan amount received from a reverse mortgage is
not considered income. This means that any amount received by a senior citizen under a reverse mortgage
scheme is entirely tax-free. Whether the disbursement is a lump sum, periodic payouts, or through a credit
line, no income tax is levied on these amounts.

The rationale behind this exemption is that reverse mortgage disbursements are considered loans and not
income. Therefore, the borrower is not liable to pay tax on the funds received as part of the reverse
mortgage, unlike other sources of income like salary, pension, or interest income.

Example:
If Mr. A, aged 65, receives 30,000 per month under a reverse mortgage scheme, this amount is exempt from
tax under Section 10(43).

2. Capital Gains Tax on Sale of Property: Taxation at the Point of Property Sale

While the loan proceeds are tax-exempt, the tax implications arise when the property is eventually sold to
repay the loan. When the borrower or the legal heirs sell the property, capital gains tax will be levied under
the provisions of the Income Tax Act.

a. If the Borrower Sells the Property During Their Lifetime:
e Long-term or short-term capital gains will be applicable based on the holding period of the property.

o If the property has been held for more than 24 months, it will be classified as a long-term capital asset,
and long-term capital gains (LTCG) will be applicable.

¢ If held for less than 24 months, it will be classified as a short-term capital asset, and short-term capital
gains (STCG) will apply.

e LTCG Calculation: The capital gains will be calculated by deducting the indexed cost of acquisition and
improvement from the net sale consideration. The LTCG tax rate is 20% with the benefit of indexation or
12.5% without benefit of indexation whichever is less (if the property is purchased before 23rd of July

2024) or at 12.5% without benefit of indexation if the property is purchased after 23rd of July 2024.

® STCG Calculation: In case of short-term capital gains, the gains are added to the individual's income and
taxed as per the applicable income tax slab

Example:

Suppose Mr. A took a reverse mortgage on a property worth 1 crore and sells it after 10 years for 1.5 crore
to repay the loan. He will have to pay long-term capital gains tax on the difference between the indexed
acquisition cost and the sale price.
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b. If the Property is Sold After the Borrower's Death by Legal Heirs:

In the event of the borrower’s death, the reverse mortgage lender may sell the property to recover the loan
amount. The remaining proceeds (if any) will go to the legal heirs. The heirs will be liable for capital gains tax
on any profit made from the sale of the property.

e The tax treatment for heirs is the same as for the original borrower. The period of holding is calculated
from the date of acquisition by the original owner (borrower), not from the date of inheritance. Therefore,
if the property was held for more than 24 months, it will attract LTCG, with a tax rate of 20% along with
indexation benefits or 12.5% without benefit of indexation whichever is less (if the property is purchased
before 23rd of July 2024) or at 12.5% without benefit of indexation if the property is purchased after
23rd of July 2024.

3. Wealth Tax Consideration:

Prior to the abolition of Wealth Tax in the 2015 Budget, residential properties owned by individuals were
subject to wealth tax if their value exceeded the threshold limit. However, with the elimination of wealth tax
in India, no such tax considerations are currently applicable on properties covered under reverse mortgage
schemes.

4. Deduction of Interest Paid on Loan: Interest Not Tax-Deductible

Interest that accumulates on a reverse mortgage loan is not immediately payable by the borrower, as it is
added to the loan balance. However, it is important to note that under Indian tax laws, there is no deduction
allowed for the interest that accrues on the reverse mortgage loan.

This differs from traditional home loans, where interest paid on the loan is deductible under Section 24(b) for
self-occupied or rented properties. Since the interest on a reverse mortgage loan is not paid but accumulated
and settled upon the sale of the property, no deduction can be claimed during the lifetime of the borrower.
5. Taxation of Heirs:

If the legal heirs decide to repay the reverse mortgage loan and retain the property instead of selling it, there
will be no capital gains tax applicable, as no sale transaction occurs. However, if the heirs sell the property,
they will be subject to the capital gains tax provisions outlined above.

6. GST Implications:

No Goods and Services Tax (GST) is applicable on reverse mortgage transactions as it is considered a loan
transaction and not a supply of goods or services.
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Conclusion

From a taxation perspective, reverse mortgage transactions in India offer significant relief to senior citizens.
The loan proceeds under a reverse mortgage are fully exempt from income tax, providing much-needed
financial security without immediate tax implications. However, capital gains tax becomes applicable when
the property is eventually sold to repay the loan, either by the borrower or their legal heirs.

For retirees considering a reverse mortgage, it is advisable to consult a financial advisor or tax expert to fully
understand the tax implications, especially regarding the future sale of the property. With careful planning,
reverse mortgage schemes can be an effective tool for financial independence in retirement, with favorable
tax treatment under Indian law.
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Post-Wedding Finances:
Essential Strategies for Newlyweds in India

Effective debt management becomes crucial as India approaches a wedding season with 3.5 million events.
Post-wedding debt can feel daunting, but with a solid strategy, it becomes more manageable.

Weddings in India have transformed into extravagant celebrations, often leading couples to seek significant
funding. Wedding season is about to start, and this is the time when people start applying for wedding loans.

This requires a well-thought-out decision to recognize and avoid predatory lending. Post-wedding debt can
feel daunting, but with a solid strategy, it becomes more manageable.

Tips for managing wedding debt:

(00 Create a Debt Repayment Plan

e OQutline a clear plan to stay organized and focused for repaying your
debts.

¢ Hold off on taking new loans or unnecessary expenses until your current
debts are managed. Create a clear debt repayment plan and avoid
taking on new loans until your current debts are managed. For multiple
loans, consider the debt snowball method—paying off the smallest
debts first for quick wins—or the debt avalanche method, which
focuses on high-interest debts to save money over time. Choose the
method that best motivates you, whether through small victories or
minimizing interest payments.
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Choose a repayment method:

Consolidate high-interest loans

e Consider consolidating your loans to lower monthly payments.

Refinance debts

e Look into refinancing to combine debts into a single loan with a lower
interest rate for easier management.

Consolidating high-interest loans can lower your monthly payments. Consider balance transfer credit cards
for reduced rates and refinancing your debts into a single loan with a lower interest rate to simplify your
finances.

Set up automatic payments:

Setting up automatic payments can help you avoid missed payments, late fees, and damage to your credit
score. This proactive approach keeps you organized and lets you focus on your new life together.

Personal loans for weddings are increasingly common in India, where the wedding industry is valued at
around $130 billion, making it the second-largest in the world. Many are turning to personal loans to cover
costs without depleting savings, a trend particularly popular among millennials who prefer this route
over-relying on parental support.
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Why one should not take personal loans to fund their marriage

However, personal loans have drawbacks. Many lenders impose high fees, and the monthly payments can be
significant, prompting many personal finance experts to advise against them. Personal loans typically have
higher interest rates than secured loans, which increases the overall borrowing cost.

While taking a personal loan for a wedding in India may be tempting, it can be a hasty choice. With average
costs ranging from %20 lakhs to %5 crores, many couples may find themselves overwhelmed by debt,
especially early in their marriage. Personal loans come with high interest rates (10.5% to 24% per annum) and
short repayment terms (1 to 5 years), leading to significant monthly payments that can strain finances.

A Confederation of All India Traders (CAIT) report estimates that India will host 3.5 million weddings between
November and mid-December. According to Prabhudas Lilladher's report, "Band, Baaja, Baarat and
Markets," the industry is projected to generate ¥4.25 lakh crore in spending during this time. This represents
a significant increase from last year's 3.2 million weddings.

Disclaimer: The views and recommendations made above are those of individual analysts, and not of Mint.
We advise investors to check with certified experts before taking any investment decisions.

Source: Mint
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Where Should Your Emergency
Fund Money Be Invested?

An emergency fund is a cornerstone of financial stability, offering a safety net in times of unexpected need.
Choosing the right investment options for your emergency fund is crucial to ensure both liquidity and safety.
Here are some suitable options to consider:

Savings Account

A traditional savings account is the most straightforward and accessible choice. It provides easy
access to your funds while earning modest interest. For example, if you deposit ¥1,00,000 in a
savings account with an interest rate of 3-4%, you'll have immediate access to your money
when emergencies arise.

Fixed Deposits (FDs)

Fixed deposits offer higher interest rates compared to savings accounts, typically ranging from
5-7% per annum. While there may be penalties for premature withdrawal, FDs are still a secure
option. For instance, if you invest ¥2,00,000 in a fixed deposit for a year at an interest rate of
6%, you can expect to earn 212,000 in interest, enhancing your financial cushion.

Liquid Mutual Funds

Liquid mutual funds invest in short-term debt instruments and generally provide better returns
than traditional savings accounts, typically around 4-6%. These funds allow for quick
withdrawals, making them an excellent choice for emergency funds. For example, investing
21,50,000 in a liquid mutual fund can yield decent returns while maintaining the liquidity you
need for unforeseen expenses.

Recurring Deposits (RDs)

If you prefer to build your emergency fund gradually, recurring deposits are a great option. They
allow you to deposit a fixed amount regularly, often offering attractive interest rates of around
5-7%. For example, if you contribute 5,000 monthly for 12 months, you will
accumulate a lump sum plus interest by the end of the year, increasing your savings.
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Conclusion

When establishing your emergency fund, prioritize safety and liquidity. A well-rounded approach that
includes a mix of savings accounts, fixed deposits, liquid mutual funds, and recurring deposits can strike the
right balance between accessibility and returns. This strategy ensures you're well-prepared for any
unforeseen circumstances, providing peace of mind in your financial journey.
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Major Events: October 2024
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Manufacturing Services PMI
PMI
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PMI - Purchasing Managers’ Index | IIP - Index of Industrial Production | CPI - Consumer Price Index
WPI - Wholesale Price Index

Our Client’s Feedback

ol Dr. Vagish Shrinet
\ 1

Designation: Former Dy Director, ERDA
Place: Vadodara

Feedback
Excellent service. Fabulous communication.
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Vote Of Thanks

Dear Reader,

We really appreciate everyone who took the time to read and interact with our material as we
approach to the close of another edition of our newsletter. We anticipate your ongoing
encouragement and support.

We also want to express our gratitude to the members of the editorial team, authors, designers, and
everyone else who helped with the production and dissemination of this newsletter.

We make an effort to deliver pertinent, educational, and interesting information that represents our
beliefs and interests. As we work to enhance and expand as a newsletter, we are always open to your
comments and recommendations.

Thank you for joining our community. We look forward to bringing you even more exciting content in
the future.

Best Regards,
Ascent Financial Solutions Pvt Ltd.



Disclaimer: The content provided in this newsletter is for informational purposes only. The views
and opinions expressed in the articles are those of the individual authors and do not necessarily
reflect the views of the newsletter's editor or publisher. The information contained in this
newsletter is not intended to provide professional advice or recommendations of any kind. Readers
are encouraged to seek the advice of a qualified professional for any questions or concerns they
may have. The editor and publisher of this newsletter are not responsible for any actions taken by
individuals based on the information provided in this newsletter.

“Equity investments are subject to 100% market risks. Read all the related documents carefully
before investing.”

“Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no
way guarantee performance of the intermediary or provide any assurance of returns to investors.”
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Location Contact

315 - 316, Notus IT Park, O +91 74900 56120
Sarabhai Campus, Genda Circle, | @ celebratinglife@ascentsolutions.in
Vadodara, Gujarat 390007 ® www.ascentsolutions.in




