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From The Editorial Team

Dear Valued Patrons,
Greetings and welcome to Ascent Flash!

We're thrilled to introduce our latest newsletter edition to keep you informed and empowered
on your financial journey. At Ascent Flash, we believe that making informed financial choices is
the cornerstone of a secure and prosperous future. That's why we provide you with timely
updates about the financial happenings in industry to ensure you have the information you
need to make decisions that can positively impact your financial health.

Our team of experts breaks down complex financial concepts into easy-to-understand insights.
Whether it's investment strategies, market trends, or personal finance tips, we aim to provide
you with the confidence to make wise decisions. Our goal is to assist you with the latest
industry insights to maintain your financial wellness.

Subscribe to join our community of like-minded individuals who are on a similar journey. Share
experiences, provide feedback, ask questions, and gain support from others who understand

your challenges and triumphs.

Thank you for being associated with Ascent Financial Solutions Pvt. Ltd. We hope you enjoy
this edition of our newsletter.

Best Regards,

Editorial Team
Ascent Financial Solutions Pvt. Ltd.
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From The Managing Director’s Desk

Mr. Prakash Lohana

Managing Director
Ascent Financial Solutions Pvt. Ltd.

Certified Financial Planner (CFP) from
Financial Planning Standard Boards of India

Doing no Mistakes is Equivalent to doing
Great Job in Personal Finance

Avoid mistakes and have a great financial life:

As a financial planner | meet many investors and try to understand what they are trying to do. | have realized
one thing very clearly that investors don’t have sufficient knowledge of personal finance and in an effort to
generate maximum returns they keep trying new things every time and make mistakes and waste important
years of their financial life. Investors should not try too many different things and make mistakes because
every mistake has a compounding impact on their financial life.

Why investors try new things?

Finance is a subject which apparently looks very simple and It seems that doing this or taking this particular
action is very simple and it will easily benefit me but when those actions are taken the analysis that is done by
investors is a primary basic analysis and not the detailed exact analysis. Due to this, investors fail and have a
severe impact in their financial life. Let me explain this with an example. In 2007 bull market, investors started
investing in small penny stocks and initially made good amount of money so they thought that it is easy to
make money here and started buying this type of stocks and avoided buying mutual funds with a thought that
they themselves are doing better than mutual funds. What happen after that? all those penny stocks are
nowhere today, people have lost their hard earned money and most of the mutual funds have given very
good returns. Other example is investors keep buying Unit linked insurance plans and traditional insurance
plans as against Term insurance plans with an understanding that ULIPs and Traditional plans return some
money whereas Term insurance plans don’t . But if you make detailed calculation Traditional plans and Ulips
are relatively costly as compared to Term Plans (refer my earlier article on this- Which Type of Life Insurance
Policy you should Buy?) Another such example is fund selection, | have seen many investors going on different
websites and selecting top performing funds of last one or three years or five star rated funds and investing
in it and after few months they find that the rating has reduced or that fund has fallen in performance ranking
than what to do know? actually they cannot see non numeric factors like quality of fund management, process
followed in fund management etc.

Financial World looks simple:

Many times investors commit such mistakes because they see the financial world from one side and they can
see only what is shown to them so they keep committing such mistakes. But wealth is created only by
consistent long term returns and for that you have to take care that you don‘t make any mistakes and keep
your financial life on track.
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Making no mistakes is doing a great job:

While taking such actions as discussed in above paragraph, investors feel that they will generate some extra
ordinary returns and are doing a wise thing but most of the times it turns out to be a mistake and hurts their
portfolio very badly so rather than trying too hard to do some miracle, be simple and consistent with your
investment strategies and try to achieve long term consistent returns. If an investor had invested 50% of his
investment in Sensex in 1979 and remaining 50% in a fixed income instrument giving 8% p.a. kind of return
and done re-balancing every year, he could have easily achieved 14% p.a. plus compounded annualized
returns in his portfolio and achieving 14% plus return in your portfolio for 35 years is not less than a miracle.
It is easy to double your money once in a stock but difficult to make 14% p.a. kind of returns for such a long
term.

Your financial life is a Test Match so never play it like a Twenty Twenty:

Your financial life is like a test match, it has long innings to go and you don’t need to hit too many boundaries
because you have lot of time to play. You just need to save wickets and wait for loose balls to come. Similarly
in your financial life just focus on simplicity, consistency and avoid mistakes so that you can have very good
returns and create good amount of wealth over long term.
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Competitive Election Outcome..
To Build A Stronger Economy

kotak

Mutual Fund

® The election outcome surprised the market and exit polls
® Focus now shifts to government formation and policy recalibration
* Inclusive growth support for lower-income groups is likely to be considered

How Are The Markets Positioned?

* Higher GDP growth leads to higher earnings growth

e FY24 Nifty 50 earnings were 3% higher than expected*

e FY25 and FY26 Nifty 50 earnings likely to see double-digit growth*

* Broad-based earnings growth, with strong contributions from Financial Services, IT & Chemical sector
subdued

e Strong fundamentals and domestic flows can help markets stabilize post government clarity

* Foreign investors have booked profits but may enter again at lower levels

Fundamentals

® S&P recently upgraded India's rating outlook to positive, retaining the BBB- rating due to improved macro
fundamentals
* Market cap to GDP ratio is above historical averages

What To Expect From The Market?

* Expect returns to moderate due to valuations, especially in lower market cap segments
e Quality stocks are expected to outperform momentum stocks
* Low floating stock counters may correct further with more supply

Sectors To Focus On:

® FMCG and Private Bank derating seems to have bottomed out

* Government spending and good monsoons can support Consumption

* |T and Chemicals sectors' valuations reflect current challenges

* Eyes on June quarter commentary on IT order flow & Chemical sector competition from China
* Positive on Manufacturing, Capex Themes & Consumer Discretionary Themes

*Source: Bloomberg consensus, as of May'24.
The sectors mentioned do not constitute any kind of recommendation and are for information purpose only.
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Bond Market Action:

¢ India made a significant milestone by being included in a fixed income index for the first time

® This inclusion is expected to bring $15-20 billion in passive inflows

® The central bank holds ~$640 billion in reserves, the fourth largest globally, providing a cushion against
election-related volatility

® Policy rate cuts are anticipated to align with the Fed's rate cuts later this year, though
there might be a slight delay post-election

Key Take Away:

e S&P recently upgraded India's rating outlook to positive, retaining the BBB- rating due to improved macro
fundamentals
® Market cap to GDP ratio is above historical averages

What To Expect From The Market?

¢ Expect returns to moderate due to valuations, especially in lower market cap segments
® Quality stocks are expected to outperform momentum stocks
* Low floating stock counters may correct further with more supply

Sectors To Focus On:

e Election-related volatility will settle, but the unexpected outcome will reset the market base

¢ Long-term outlook remains positive, with economic and corporate profit expansion anticipated

* No major changes in policy direction, execution, or focus areas are expected, despite potential coalition
adjustments and increased social spending as the current government regime is likely to continue

* No significant impact on macro fundamentals or corporate earnings is anticipated

® What should investors do?
- Consider active funds over passive funds amidst volatile markets
- May consider Diversified Equity Funds - Large Cap Funds, Multi Cap Funds K Debt Funds to consider —
- Dynamic Bond Fund, Long Duration Fund

Disclaimers & Risk Factors

The document includes statements/opinions which contain words or phrases such as will", "believe", "expect" and
similar expressions or variations of such expressions, that are forward looking statements. Actual results may differ
materially from those suggested by the forward looking statements due to risk or uncertainties associated with the
statements mentioned with respect to but not limited to exposure to market risks, general and exposure to market
risks, general economic and political conditions in India and other countries globally, which have an impact on our
services and/or investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence
in interest rates, foreign exchange rates, equity prices or other rates or prices etc.

All reasonable care has been taken to ensure that the information contained herein is not misleading or untrue at the
time of publication. This is for the information of the person to whom it is provided without any liability whatsoever
on the part of KMAMC or any associated companies or any employee thereof. This should not be considered as a
recommendation of any kind. Investors may consult their financial advisors and/or tax advisors before making any
investment decision. Past performance may or may not be sustained in future. Investors should make any investment
decision post considering their risk appetite. KMAMC / Kotak Mutual Fund is not guaranteeing or promising any
future returns/performance. These materials are not intended for distribution to or use by any person in any
jurisdiction where such distribution would be contrary to local law or regulation. The distribution of this document in
certain jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of this
document are required to inform themselves about, and to observe, any such restrictions.
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Indian Equity Summary

| ndex | aw | M| 3M [ M | v | v | sv

-1.9%
-2.1%
-1.6%
-0.2%
-3.8%
-2.9%
-2.5%
-3.6%
-4.2%

Mid Cap 150
Small Cap 250
Auto

Bank

Energy

FMCG

Infra

IT

Metal

1.2% 6.1% 17.8% 51.8%
-1.9% 2.5% 15.3% 55.6%
3.2% 12.1% 32.7% 64.6%
-1.1% 2.9% 4.8% 11.2%
-2.0% 0.6% 31.8% 67.8%
-0.4% -0.3% 0.1% 6.4%
-0.1% 4.3% 26.4% 58.3%
-1.2% -12.8% 0.4% 11.4%
2.9% 14.5% 32.5% 62.2%

Source : https://ticker.finology.in/market * Data as of May 31, 2024

Domestic Equity Benchmark Indices (Returns %)

Cindex | w | M | 3am | em | v | 3y | sv |

-2.1%
-2.0%

Nifty 50

Sensex

*Data as of May 31, 2024

-0.7%
-1.0%

Source : https://ticker.finology.in/market

FIl / Mutual Fund Data

2134.54

- MF Data as of May 27, 2024

-28824.14

0.5%
0.1%

-20038.13

1517.82 69207.02 151396.76

25.6%
25.1%
30.9%
11.3%
26.0%
15.5%
25.8%
6.5%

23.1%

8.7% 21.6% 13.0%
7.3% 18.4% 12.5%
NIFTY P/E

24.2%
23.5%
23.0%
9.0%

19.0%
12.4%
20.8%
14.9%
26.5%

13.2%
12.9%

.......

AAAAAAA

Latest P/E* FY25E FY26E

21.57

*Data as of 29 May, 2024

20.98X

18.75X
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Indian Debt Summary

The average interbank call money rate ended flat at 6.49% on Wednesday.

Government bond prices ended marginally lower on Wednesday following a rise in the US Treasury
yields.

The yield of the new 10-year benchmark 07.10% 2034 paper ended marginally higher at 7.01% on
Wednesday compared to 7.00% on Tuesday.

Debt Watch
BT Ty
Call Rate 6.49% 6.75% 6.69% 6.34%
Repo 6.50% 6.50% 6.50% 6.50%
10 Yr Gilt” 7.01% 7.00% 7.20% 7.02%
30 Yr Gilt® 7.27% 7.25% 7.42% 7.30%
91-D T Bill* 6.86% 6.87% 6.98% 6.76%
182-D T Bill* 7.00% 7.00% 7.03% 6.88%
364-D T Bill* 7.03% 7.01% 7.06% 6.90%
1-mth CP rate 7.39% 7.52% 7.25% 6.95%
3-mth CP rate 7.75% 7.70% 7.60% 7.14%
6-mth CP rate 7.90% 7.90% 7.80% 7.61%
1 yr CP rate 7.95% 8.05% 7.95% 7.73%
1-mth CD rate 6.95% 7.01% 7.08% 6.66%
3-mth CD rate 7.15% 7.15% 7.20% 6.99%
6-mth CD rate 7.45% 7.42% 7.47% 7.20%

1 yr CD rate 7.65% 7.60% 7.53% 7.37%
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6 month

1 Year 7.02
3 Year 7.05
5 Year 7.06
10 Year 7.01

68 10.02
7.65 8.38 8.45 9.75 10.09
7.71 8.44 8.51 9.81 10.15
7.55 8.40 8.46 9.76 10.11
7.52 8.37 8.43 9.73 10.08

"Weighted Average Yield. G-sec and corporate bonds data as of 29 May
*Weighted average yields for G-sec data 6 month G-sec: 182 day T-Bill rate; 1 year G-Sec: 05.22% GS 2025;
3 year G-Sec: 7.38% GS 2027; 5 year G-Sec: 07.10 GS 2029; 10 year G-Sec: 07.10 GS 2034

Economic Indicators

Monthly Inflation (CPI)
1P
GDP

Monthly Inflation(WPI)

Reserve Ratios

CRR 4.50%

=

Source: RBI

4.83% (Apr-24) 5.10% (Jan-24) 4.70% (Apr-23)
4.9% (Mar-24) 3.8% (Dec-23) 1.9% (Mar-23)
8.4% (Oct-Dec FY24) 8.1% (July-Sep FY24) 4.4% (Oct-Dec FY23)

1.26% (Apr-24) 0.27% (Jan-24) -0.92% (Apr-23)

International News

US Richmond Fed Manufacturing Index increased to 0 in May, the highest in seven
months, from -7 in April while services index was at 2 compared to -13.

US Dallas Fed Services Index fell to -12.1 in May, from -10.6 in April.

Japan consumer confidence dropped to 36.2 in May from 38.3 in April.
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Currencies Vs INR

83.34 83.18 -0.16
GBP 106.35 106.26 -0.09
Euro 90.45 90.47 0.02
100 Yen 53.03 53.00 -0.03

DJIA 38442 -1.06 0.14 16.16

Nasdaq 16921 -0.58 5.87 30.40

FTSE 8183 -0.86 0.44 7.29

Nikkei 38557 -0.77 1.64 23.45

Hang Seng 18477 -1.83 411 -0.40

Strait Times 3323 -0.21 1.25 4,01

Commodities
Week Month Year

London Brent Crude Qil ($/bbl) 83.60 81.90 88.40 76.95
Gold (Rs/10 gms) 72413 74080 72373 60012

Source: Domestic Indices - NSE, BSE, Fll / MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI,
Reuters, Domestic Economic Indicators - CRISIL Center for Economic Research, Domestic Fixed Income Numbers - CRISIL

Fixed Income Database, RBI Commodity Prices - Reuters, IBJA, International Indices — Respective websites, Market summaries,
global bond yields, domestic and international news — CRISIL Research, Financial websites

Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index),
P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities),
MTD — Month to Date, YTD — Year to Date

Source : ICICI Prudential MF Head start
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Money lessons one can learn from Warren Buffett
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1. Do your own research: He believes in doing your own research. He likes to do analysis on his own by
reading all financial statements. He said that you should buy companies which even a fool can run because
someday a fool will.

2. Power of an economic moat: He is also fond of investing in the stocks of companies which have an
economic moat around them. This means the companies with strong competitive advantage over
competitors are likely to grow in the long run. “Great businesses are not all that common, and finding them
is hard. Unusual factors combine to create the moats..." wrote Bill Gates in a 1996 article published in
Harvard Business Review (HBR).

3. Investing is simple: He is one of the few investors who often asserts that investing is simple and it is
unnecessarily complicated by some. He says that there are some fundamental rules and investors should stick
to them and ignore the noise that comes.

4. Question your decision of investing: Warren Buffett is known for asking the right questions before
choosing to invest in a stock. It's vital to ask the right questions. By questioning every investment and stock,

you will make better investing choices.

5. Overlook the noise: He believes that investing should be an objective decision and instead of following
the market, it is advisable to ignore the noise.

There could be a euphoria or scepticism about a stock or sector, but it is advisable to ignore both the
extremes and invest rationally.

Source: Mint
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What is Multi-Asset Allocation Fund?

Ombkarthik Rao
Ascent Financial Solutions Pvt. Ltd.

VERSCATION UL ASSET ALLOCATION FUNDS

eFFICIENCY
1”‘ NIENCE

g eopvE?

EQUITY, FIXED INCOME & GOLD

Source: SBI Mutual Fund

In the world of investing, the amount of risk you take is closely tied to the potential rewards you could get. If
you're aiming for big gains, you usually have to accept a higher chance of big losses. On the other hand, if
you want more stability, you'll likely see slower growth in your investment. That's why it's important to spread
your money across different types of investments, which is called asset allocation. Recently, there's been a
trend among investment companies to offer funds that automatically spread your money across various types
of assets, like stocks, bonds, and real estate, to help reduce risk. They're encouraging people to consider
these options for their investments.

Different types of investments come with different levels of risk. By choosing how you spread your money
across these different types, you can make sure you're comfortable with the overall level of risk you're taking.
It's also important to make smart choices within each type of investment to get the most out of your money
without taking on too much risk.

Here are the main types of investments people usually consider:

Stocks: These are shares of ownership in companies. They can grow a lot in value over time, but they can also
go up and down a lot in the short term, which can be nerve-wracking for some people. Some stocks also pay
out regular dividends.

Bonds: These are essentially loans you give to companies or governments. They're generally seen as safer
than stocks because they're more predictable. When you buy a bond, you get regular interest payments until
the bond matures, at which point you get back the initial amount you invested.

Gold: Gold is often seen as a safe investment because its value tends to stay steady even when other things,
like the economy, are uncertain. It's especially good at holding its value when prices are rising quickly, like
during inflation. Some people also invest in gold because it can be a good way to protect their money during
tough times in the economy.



W
14 /ASCENT

FINANCIAL SOLUTIONS PVT. LTD.
el

ADVISER

Meaning

Understanding these various types of investments sets the stage for grasping the essence of multi-asset
allocation funds. By investing in a diverse mix of assets, these funds aim to balance risk and reward effectively.

Multi-asset allocation funds invest in a variety of assets to spread out risk and manage it better. The specific
mix of assets varies depending on the investor. Fund managers keep an eye on economic signs and market
trends to adjust the mix as needed.

Diversification, which means spreading your investments around, helps reduce the impact of ups and downs
in the market. when you invest in a multi-asset fund, you're essentially getting a ready-made mix of
investments without having to research and manage them individually. These funds aim to combine the safety
of bonds, the potential growth of stocks, and the stability of gold all in one professionally-managed package.
This helps smooth out the ups and downs in your returns and makes investing easier for you.

Benefits of Multi-Asset Allocation Funds

Multi-asset allocation funds are a type of investment that spreads your money across different types of assets
like stocks, bonds, and cash. Here's what they offer in simpler terms:

Diversification: Multi-asset allocation funds spread your money across different types of investments, like
stocks, bonds, and cash. This helps protect you from big swings in the market and lowers the chance of losing
all your money if one type of investment doesn't do well. It's like not putting all your eggs in one basket, so
you're less likely to feel the impact if something goes wrong with one of your investments.

WHY DIVERSIFY? BECAUSE DIFFERENT ASSET CLASSES DO WELL IN DIFFERENT YEARS

30 2% 28%
21% o 2%
20 %)
13% - - 16%
il 11% 11.9%
10 9% 0 . - . . 0 .
o . 5% 6% 6% 6% o o o TS Fixed Income
0 [ 11 M . ® ° @ Equity
o Gold
-10 So% 9. . . . o A ° > . Top performing Asset Class
2015 2016 2017 2018 2019 2020 2021 2022

Past performance may or may not be sustained in future. Source: Bloomberg, ICRA MFI. The returns of Equity are of S&P BSE Sensex, Fixed Income are to Crisil Composite Bond Fund
Index and Gold is of Gold values per troy ounce in INR taken from gold.org. The returns shown above are for calendar years. The returns shown is purely to demonstrate how different
indices representing asset classes have performed over the last decade. The rate of returns may vary based on market conditions and a Multi Asset Allocation Fund does not assure or
guarantee performance / minimum returns or is an indication of future performance in any manner. Please consult your investment / tax advisor before making an investment decision
Source: SBI Mutual Fund

Correlation Between Asset classes: Correlation refers to the statistical relationship between the two
variables. It measures the extent to which two variables are linearly related. For example, the height and
weight of a person are related, and taller people tend to be heavier than shorter people.

Having asset classes with negative or low correlation in your portfolio is beneficial because they don't move
in the same direction. For example, when stocks go down, bonds might go up. This balance helps reduce risk
because if one investment loses value, another can offset the loss. It's like having a backup plan: if one thing
fails, another can help keep you steady. This makes your overall investment more stable.
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Source:White oak mutual fund

Economic Cycles and Markets across the globe are very dynamic. Therefore,
different asset classes tend to perform differently depending on where are
we in the Economic Cycle, Global Scenarios, Geo-Political Events etc.

Rebalancing Portfolio: Rebalancing a portfolio is crucial to ensure investments remain well-distributed
across asset classes that are generating higher returns. Multi-asset allocation mutual funds offer the
advantage of automatic portfolio rebalancing, which helps investors navigate market volatility by regularly
adjusting and reallocating assets.

Rebalance by buying/selling
Target Asset Allocation Allocation Shift Target Allocation
Bonds

Stocks
50%

Stocks
50%

Bonds
50%

Market Fluctuations

Source: Investnet

Professional Management: One of the standout benefits of multi-asset allocation funds is the
professional management they offer. These funds are managed by experienced financial experts who
constantly monitor market conditions and economic indicators. They make informed decisions about
adjusting the asset mix to optimize returns while managing risk. This professional oversight means that
individual investors do not need to spend time researching and rebalancing their portfolios, as these tasks are
handled by the fund managers. This can be particularly beneficial for those who lack the expertise or time to
manage their investments actively.
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Performance and Potential: Although multi-asset allocation funds have not yet experienced a full
market cycle, they have the potential to deliver significant returns in a short period. Investors with expertise
in asset allocation and portfolio rebalancing can maximize the benefits from these funds.

Who Benefits from Investing in Multi-Asset Funds?

Investing in multi-asset allocation funds offers distinct advantages, especially for certain groups of investors
who want growth with minimal risk and less volatility. Here are the main groups that benefit the most:

Low-Risk Tolerance Investors: Investors who prefer less risk benefit from the diversification and reduced
volatility of multi-asset allocation funds compared to investing only in stocks.

Time-Constrained Individuals: Those who don't have the time or resources to actively manage their
portfolios find these funds convenient and effective for achieving their investment goals.

Key Factors for Optimal Asset Allocation: The best asset allocation depends on individual circumstances
such as age, investment goals, time horizon, and risk tolerance. Generally, multi-asset allocation funds are a
great tool for investors seeking a balanced and diversified investment approach, particularly those with lower
risk tolerance or limited time for active management.

Taxation on Multi-Asset Allocation Fund.

Domestic equity exposure Short-term capital gains Long-term capital gains
Up to 35 per cent As per tax slab As per tax slab
Between 35-65 per cent As per tax slab For a holding period of more

than three years, tacxed at 20
per cent with benefit of
indexation

Above 65 per cent Taxed at 15 per cent For a holding period of more
than one year, taxed at 10 per
cent (on gains above Rs 1 lakh)

Source: Value Research
Source: Mint ,Maxlife insurance, SBI mutual fund, Groww, White oak mutual fund, Investnet, Value research.

Key Takeaways

Diversification and Risk Management: Multi-asset allocation funds spread investments across various asset
classes like stocks, bonds, gold, and real estate, balancing potential high returns with stability and reducing
overall risk through diversification.

Automatic Rebalancing and Professional Management: These funds offer the advantage of automatic
portfolio rebalancing and are managed by financial experts who adjust the asset mix based on market
conditions, saving investors time and leveraging professional expertise.

Convenience and Accessibility: Ideal for low-risk tolerance investors and those with limited time or
resources to actively manage their portfolios, providing a ready-made, balanced investment solution that
combines growth potential with reduced volatility.
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Sunday Monday Tuesday Wednesday Thursday Friday Saturday

1

2 3 4 5 6 7 8
Manufacturing Services
PMI PMI
9 10 11 12 13 14 15
P / CPI WPI

16 17 18 19 20 21 22
23 24 25 26 27 28 29
30

PMI - Purchasing Managers’ Index | IIP - Index of Industrial Production | CPI - Consumer Price Index

WPI - Wholesale Price Index

Our Client’s Feedback

Dr. Viral Patel
Partner
Pathocare Pathology Laboratory

As a doctor | have no time to look into my finances so | have subscribed for financial planning services of Ascent
Financial Solutions and | found it very useful and meaning full. They provide financial planning in detail with
unbiased approach. It takes care of tax planning, insurance planning, succession planning.

Country: India
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Vote Of Thanks

Dear Reader,

We really appreciate everyone who took the time to read and interact with our material as we
approach to the close of another edition of our newsletter. We anticipate your ongoing
encouragement and support.

We would like to express our sincere gratitude to Kotak Mutual Fund for their invaluable contribution
in this newsletter. Their insightful and thought-provoking contribution have truly enhanced the quality
of this newsletter.

We also want to express our gratitude to the members of the editorial team, authors, designers, and
everyone else who helped with the production and dissemination of this newsletter.

We make an effort to deliver pertinent, educational, and interesting information that represents our
beliefs and interests. As we work to enhance and expand as a newsletter, we are always open to your
comments and recommendations.

Thank you for joining our community. We look forward to bringing you even more exciting content in
the future.

Best Regards,
Ascent Financial Solutions Pvt Ltd.

VT. LTD.
ADVISER



Disclaimer: The content provided in this newsletter is for informational purposes only. The views
and opinions expressed in the articles are those of the individual authors and do not necessarily
reflect the views of the newsletter's editor or publisher. The information contained in this
newsletter is not intended to provide professional advice or recommendations of any kind. Readers
are encouraged to seek the advice of a qualified professional for any questions or concerns they
may have. The editor and publisher of this newsletter are not responsible for any actions taken by
individuals based on the information provided in this newsletter.

“Equity investments are subject to 100% market risks. Read all the related documents carefully
before investing.”

“Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no
way guarantee performance of the intermediary or provide any assurance of returns to investors.”
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